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The Manager (Listing) The Manager (Listing)

National Stock Exchange of India Ltd., Bombay Stock Exchange Ltd.,
Exchange Plaza, 5th Floor, 25th Floor, Phiroze Jeejeebhoy Towers,
Plot No.C/1, G Block, Dalal Street, Fort,

Bandra Kurla Complex, Bandra(E), Mumbai - 400 001

Mumbai - 400 051

Dear Sir,
Acquisition of 51% Controlling stake in the Bank by LIC- Receipt of
Detailed Public Statemement for Open Offer from LIC under SEBI
(SAST) Regulations ~ Intimation under Regulation 30 of SEBI (LODR)
Regulations 2015

This is to inform that IDBI Bank is in receipt of a Detailed Public Statement
dated October 10, 2018 (copy enclosed) from LIC published in Financial Express,
Jansatta and Navshakti newspapers on October 11, 2018 as part of the Open offer
process as per SEBI (SAST) Regulations, 2011 for acquisition of 2,04,15,12,929 fully
paid-up equity shares of face value of 10 (Indian Rupees ten) each representing
26% of the fully diluted voting equity share capital of IDBI Bank Limited from the
Equity shareholders of IDBI Bank, in connection with LIC’s acquisition of 51%
Controlling stake in IDBI Bank.

You are requested to kindly take the above intimation on record in terms of

Regulation 30 of the SEBI (LODR) Regulations, 2015.
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ﬂ ICICI Securities

October 11, 2018

The Board of Directors

IDBI Bank Limited

IDBI Tower

WTC Complex, Cuffe Parade
Mumbai — 400 005

Kind Attn: Mr. Pawan Agrawal, Company Secretary

Re: Open offer for acquisition of 2,04,15,12,929 fully paid-up equity shares of face value of 310
(Rupees Ten) each (“Equity Shares”) of IDBI Bank Limited (“Target Company”) by Life
Insurance Corporation of India (“Acquirer”) from the Equity Shareholders of the Target
Company (“Open Offer” or “Offer”).

With regard to the captioned Open Offer, the Acquirer has appointed ICICI Securities Limited, as the Manager
to the Offer pursuant to and in accordance with, Regulation 12(1) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto
(“SEBI (SAST) Regulations™).

Pursuant to and in compliance with Regulations 3(1), 4, read with Regulations 13(2)(g) and 15(1), and other
applicable regulations of the SEBI (SAST) Regulations, the Acquirer had issued a public announcement dated
October 4, 2018 in relation to acquisition of 2,04,15,12,929 Equity Shares of the Target Company, constituting
26% (Twenty Six Percent) of the fully diluted voting equity share capital of the Target Company (as of the 10th
working day from the closure of the tendering period for the Offer). In accordance with Regulation 14(2) of the
SEBI (SAST) Regulations, a soft copy of such public announcement was shared on October 4, 2018 and a
physical copy submitted with your offices on October 5, 2018.

Further, as required under Regulation 14(4) of SEBI (SAST) Regulations, please find enclosed a copy of the
detailed public statement published in the relevant newspapers today (“DPS”).

You are requested to take note of the above and the obligations of Board of Directors of Target Company in
terms of Regulation 24 of the SEBI (SAST) Regulations, and the obligations of Target Company in terms of
Regulation 26 of the SEBI (SAST) Regulations.

Thanking you,

Yours sincerely,

For ICICI Securities Limited
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Member of National Stock Exchange of India Ltd & Bombay Stock Exchange Ltd
Capital Market : NSE Regn No. INB 230773037, BSE Regn No INB 011286854
Futures & Options :  NSE Regn No INF 230773037, BSE Regn No [NF 010773035
Currency Derivatives : NSE Regn No INE 230773037

CIN No.: L67120MH1995PLC086241

ICIC! Securities Limited

Registared Office (Institutional): Corporate Office (Retail):

ICICI Centre, H. T. Parekh Marg, Shree Sawan Knowledge Park, Plot No. D-507,

Churchgate, Mumbai 400 020, India. T.T.C. Ind. Area, M.1.D.C,Turbhe, Navi Mumbai - 400 705

Tel {91 22) 2288 2460/70 Tel (91 22) 4070 1000

Fax (91 22) 2282 6580 Fax (91 22) 4070 1022 EMPOWCAING INVESTORS

ACEBHintietig

Name of Compliance Officer (Broking Operations) : Ms. Mamta Jayaram Shetty
Email Address: complianceofficer@icicisecurities.com / Tel (91 22) 4070 1000
Website Address: www.icicisecurities.com / www.icicidirect.com
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4, READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 TO THE EQUITY SHAREHOLDERS OF

IDBI BANK LIMITED

REGISTERED OFFICE: IDBI TOWER, WTC COMPLEX, CUFFE PARADE, MUMBAI, MAHARASHTRA - 400 005 INDIA. CIN: L65190MH2004G0I1148838 TEL: (022) 66552799 FAX: (022) 66553062

OPEN OFFER (“OFFER™) FOR ACQUISITION OF FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10 EACH
(“EQUITY SHARES") NUMBERING 2,04,15,12,929 AND REPRESENTING 26% OF THE FULLY DILUTED VOTING
SHARE CAPITAL (AS DEFINED BELOW) OF IDBI BANK LIMITED (“TARGET COMPANY™), BY LIFE INSURANCE

CORPORATION OF INDIA (" ACQUIRER"), FROM THE EQUITY SHAREHOLDERS (AS DEFINED BELOW). NO OTHER
PERSOM IS ACTING IN ERT THE ACQUIRER FOR THE PURPOSE OF THIS OFFER.

This detaded publc statement ("DPS”) is being issued by ICIC] Sacurities Lirnibad, the manager to the Ofer ("Manager”),
fior and on bahall of the Acguirar, in comgliance with F:s%:ulaunns 13{4), 14(3) and 15(2) of the Securities and Exchanga
Board of India {Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto ("SEBI (SAST) Regulations™), pursvant to the public announcement made on Ociober 4, 2018 ("PA") and filed
with BSE Limited [“BSE"), Mational Stock Exchange of India Limited (“NSE”), Securities and Exchange Board of India
{*SEBI"} and the Target Comgany, in terms of Requlatons 3(1) and 4 of the SEBI [SAST) Regulations.

For the pumases of this DPS, the following terms would have tha maaning assignad to tham herain below:

*EPS” shall mean aarmings par shara.

‘Equity Shareholders” shall mean all the shareholders of the Targat Company, othar than the Acquirer.

*SEBI Act” shall mean tha Securities and Exchange Board of India Act, 1992 and subsequent amendmants tharato.
“Fully Diluted Yoting Share Capital” shall mean the total voling aquity shane capital of the Target Comgany on a fully
diluted basis as of the 10" (Tenth) Weorking Day from the closure of the tendering period for the Offer. This includes up
bor 3,33,08,86,129" Equity Shares fo be allpited by ithe Target Company 1o the Acquirer in lerms of the Preferential kssue
(&5 definad balow), subject to the approval of the sharsholdars. of the Target Company as well &5 receipt of statutory and
alher approvals.

" The number of Equity Shares o be subscribed by way of the Preferantial [ssue has been calculaled sssuming that the
Equity Sharsholdars do not lender any Equily Shares in the Offer Accoraingly, if the Equily Sharaholdars do tander any
Equity Shares in the Offer, then such mumber of Equity Shares may reduce in ardey fo ensure thal the Acguirer holds mot
maore than 51% of the Fully Dikied Voling Share Capifal upon complefion of the Offer and the Preferential Issue
*Warking Day” shall mean the warking days of SEBI a5 defined in the SEBI (SA5T) Regulations

L ACQUIRER, TARGET COMPANY AND OFFER

A DETAILS OF LIFE INSURANCE CORPORATION OF INDIA (*ACQUIRER™)

1. The Acquirer is a statutary Comaration established under Section 3 of the Life Insurance Comparation Act, 1956,
The Acquirer is ragistered with the Insurance Regulatory and Devalopmant Autharily of India (TRDA’) and the
raqisiration numbaer of the Acguirer is 512. There has bean no change & the name of the Acquirer since its
establishment. The corporate office of the Acquirer is located at Yogakshema Building, Jeevan Bima Marg,
Wwmbe, 400 021 India., Tel; (022) 66559 3630,

The principal activity of the Acquirer is to carry on e insurance business and related activities.

The Acquirer is nof & part of any group.

The paid-up equity capital of the Acquirer is ¥1,00,00,00,000 that has been provided by the Central Govemment,
The Acquirer i whaolly owned by The Cantral Governmeant,

The equity shares of the Acquerer are nol hsled on any slock exchange in India or abroad.

Az onthe date of this DPS, Ihere are na drectors reprasentng tha Asquirer on the beard of dirsciors of the Targat Company.
As on the date of this DPS, the Acquirer holds 67,36,20,000 Equity Sharas representing 14.80% al the voling rights in
The Target Company, as a publc shanaholdar of the Targat Comparry, and also holds 18,00,000 aguity shares reprasenting
29.84% of the iotal equity share capilal of IDBI Trusteeship Services Limied, one of the subsidiaries of the Targed
Company, Except for the shareholding and the wating rights disdiosed above and pariculars in the table below, neiiher
the Acquirer nor its directors or key employees have any reationship with orimerest in the Target Cormpany.
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Name of the Director/ Interest in the
Key employees (inthe Acquirer) Target Company
Mr. Ranbir Dak Executive Direchor 1,500 Equity Shares
Mr. Rakesh Kumar Executive Director 100 Equity Shares
Mr, T.C. Susheslkumar Zonal Manager 1,000 Equity Shares
Mr. H.S. Shashikumar £onal Manager o0 Equity Shares
The Acquirer has mof been prohibited by SEEBI from dealing in securities

10, The Acquirer's key financigl information based on its (i) avdited financial statements for the financial years
endad on March 31, 2018, March 31, 2017 and March 31, 2016; and (i) unaudited financial stalemants
{irrined revieny report) Bar the thres months penod ended an Juns 30, 2018, 15 a5 1ollows:

| ¥ I croves)

For the 3 months Financial Year | Financial Year | Financial Year

Particulars ended on June 30, 2018 2017-2018 2016-2017 2015-2018
{Unaudited) (Audited) (Audited) {Audited)

Total Income
[Paolicyholdars 1,15,676.44 5F1E111 4 92 62660 424,136 68
accounk)
Total Income
[Sharshokders 043 2458 81 2,248, 56 2 528 86
account) | {
Met Income Mot Applicable Mot Applicable | Mot Applicable | Mot Applicable
Vakuation Surplus Mol Applicabla® 4843845 44 00667 49 933,38
EFS Mot Applicable® Mot Applicable** | Not Applicabls** | Not Applicabls**
Palicyholders’ funds | 28 45,167 76 | 279091639 | 252844588 | 217003453
Shareholders’ funds 851,80 650.37 AOB.45 582 84

"In socordznce wath, the provisions of Section 13 of inswrance Act, 1938, the Inswance Laws [Amendment] Act,
2015 and Sachion 26 of the Life insurance Corporation Act, 1556 read with Reguiation 5 of insurance Requiatony
and Devalapment! Autharty of bndla (Praparadion of Financal Stalements and Audior's Repart of nsurance Compames)
Reguiations, 2002, mathematical reserves’ policy fabiiy, by acfuary wall be sssessed af the year end.

" Tha Acguirer is a stalufory corpovation thal does not have equily sharas and accordingly discloswre of EPS doas
nal aooy.

Sowrce: Annual Reports of the Company for the financial years ended March 37, 2008, March 31, 20717,
March 31, 2018, and (§) unaudifed standalong financials (mited review raport) for the three monihs ended
June 30, 28

B. DETAILS OF IDBI BANK LIMITED (“TARGET COMPANY")

1. The Target Company was cniginally established as a Development Financial Institution in the name of Industrial
Developmant Bank of India under the Industrial Developmeant Bank of India &ct, 1964, Subsaquently, the Industrial
Devalopmant Bank (Transfer of Undartaking and Rapeal) Act, 2003 was passed and it repealad the Industrial
Development Bank of Inda Act, 1964 for the purpase of transforming the arstwhile Devalopment Financial Institution
into @ banking company, an September 27, 2004. Accordingly, the Target Company is carrying on the busmess of
banking under the statulory dispensation like public sector banks and the Tanget Company is not required 1o obtain
a lizensa under Section 22 of the Banking Reguiation Act, 1943, Further, by way of a lefler bearing reference number
DECD BP 1630/21.04,15272004-05 dated April 15, 2003 issued by the Reserve Bank of India ['RET), the Targe
Company has been classified as a government owned bank under the category of "Other Public Sector Bank™.

2 The Target Company was incorporated as Industral Development Bank of Inga Limited on Seplember 27, 2004
under the Companies Act, 1956 and recenved Certificate of Incorporation and Certificate of Commencemeant of
Business from the Registrar of Companies, Membai, Maharashtra (*ReC”). By way of (i) & special resclution
passed by the shareholders of the Target Company through a pastal ballot on April 25, 2008; and (ii) the approval
of the Central Government read with Modification Mo, 5.5.R, 507 (E) dated June 24, 1985 vide SRN 436843394
dated May 7, 2008 issued by the Deparment of Cornpany Atfars, Government of India, the name of the T.HI?E‘| Comparny
was changed to 108! Bank Limitad and i racaived a fragh Cerificata of Incorparation fram the ReC an May 7, 2008.

3. The registered office of the Target Company is located at IDBI Tower, WTC Complex, Cufie Parade,
Mumbai, Maharaghira - 400 005, India. Tel: (022) 66552799, Fax: {022) 6EAE3062. The corporate identification
number of the Target Company is LES190MH2004 G011 48638,

4, The Targei Company is engaged in the banking business,
5 Asonfihe date of this DPS, the shareholding pattern of the Targat Compary, in brief is as fallows:

Category of shareholder Number of shares | Percentage of shareholding
Fromiafer

Prezident of India 3,59 41,665,335 79.50%

Pirhlie

(&) LIC {Acquirer) &7, 36.20,000 14.00%

(b} Others 25,33.01,338 | 5.60%

6. TheEquity Shares of the Targel Company are lisied on the BSE (Secunty ID; IDEI), (Security Code; 500116) and
the NSE {Symbolk: IDBI). The 1SN of Bquity Shares of the Target Company is INEOOBADT015,

7. The Equity Sharas of the Targaet Company are fraquently traded on BSE and NSE within the meaning of the
explanation provided in Regulation 2(1)4j) of the SEBI {SAST) Requlations.
B. Theboard of directors of the Target Company &5 on date of the DPS are as under:

5.No| Mame of the Director Designation Date of Appointment
1. | Mr. Rakesh Sharma Managing Director & CED Dctober 10, 2018
2. | Mr. Krishna Prazad Nair Deputy Managing Direcior Septambar 15, 2016
3. | Mr. Gurudeo Madhukar Yadwadkar | Deputy Managing Direcior eptamber 15, 2016
| 4. | Mr.Pankaj Jain 3 Govemment Diractor May 2, 2018
5. | Mr. Sudhir Shyam Government Direclor May 16, 2018
6. | Mr. 3amarach Parida Independant Direcior May 19, 2018
7. | Mr.NJambunathan _ Independent Dirsclor May 19, 2018
8. | Mr. Gyan Prakash Joshi Independent Director August 28, 2015
8. | Mr.BBJoshi | Indepandart Diracior QOctober 3, 2017
10, | Dr. Ashima Goyal I Independent Direclor | April 28, 2017

9. Asof the date of this DPS, the authorized share capital of the Target Comgany is T80, 00,00, 00 000 compriging of
8 00,00,00,000 Equity Shares.

10, Asof the daie of this DPS, the issued, subscribed and fully paid-up equity share capital of the Target Company is
T45,21,08,66,730 comprising of 4,52, 10,866,673 Equity Shares.

1. The Target Company’s key inancial infarmation based on its (i) audied consalidated financial slataments far tha
fingncial vears ended on March 31,2018, March 31, 2017 and March 31,2016; and (i} unaudited standalone
financials (imitad reviewed) for the three months period ended on June 30, 2018 is as follows:

[ fin crones excepl EPS)
Particulars | For the 3 month peried |  Financial year | Financial year | Financial year
ended on June 30, 2018 ended ended ended
W -[B:nm"m' March 31,2017 ﬂm'm‘
(Audited) (Audited) (Audited)
Tatal Revanie g,402 50 30289 61 el g R 31.578.25
Met Income & (240539 1E132.39) [5,015,90) (3.550.82)
EPS (6.83] [34.00) (24.36) (21.53)
Net Worth? 26,680,854 21,807.95 23,262 32 2E058.44

Source: Annual reports of the Targef Company for the financial years ended March 37, 2018, March 37, 2017, and
March 21, 2078 as availzble on www. bsemgia, com; and (1) inauaied standalone fingncials (imifed review repon)
for the three months penod ended on June 30, 2078 25 available on www. besidia. com.
Nofes: & - Nei Frofit|Loss)
*Ehare Capital + Reserves & Swplus a3 per the annual reponts of the aforementioned vears.

C. DETAILS OF THE OFFER

1. The Offer is a mandatory Offer pursuant to Regulations 3(1) and 4 of the SEBI [SAST) Requlations.

2. The Acguirar iz making this Offer to acguire 2,04, 15,12, 925 Equity Shares {“Other Shares™), conslibuting 26% of
the Fully Diluted Voting Share Capital of the Targat Company at an cffer price of T61.73 per Offar Share
[“Offer Price”), which is equal o the price determined in accordance with Regulation B(2) of the SEBI (SAST)
Hegu!aﬁnns which apgregates to T1,26,02,25,93 107 {"Dffer Consideration™).

3. This iz not a competing offer in terms of Regulation 20 of the SEBI [SAST) Regulations.

4. This Offar & not conditional upon any minimunn level of accaptance in tamns of Ragulation 18(1) of SEBI (SAST) Requlations.

5 Asolthe date ol this DPS, there are no cutslandng convertible instruments (warranisully convertible debaniuras’
partly corvertible debentures) issued by the Target Company.

B.  The Offer Price will be payable in cash by the Acquirer, in accordance with the provisions of Raqulation 9(1)(a)
of tha SEBI (3AST) Regulations.

7. Tothe best of the knowledge of the Acquirer, there ara no stalutary or other approvals required o complate the
acquisition of the Orffer Shares that ara validly tendered pursuant to the Offer or 1o complats thes Offer other than
as indicaled in Par VI [ Stalufory and Other Approvals) below, However, in case any stalulory approvals are
raquirad al a latar data bafare tha closure of the tandaring pariod, this Otfer shall ba subject 1o such further approvals
baing oblainad.

B Where any statulory o ofher approval extends 1o some but not all of the Equity Sharaholders, the Acquirar shall
have tha oplion to make payment 1o such Equity Shareholders in respect of whom no slatutory or olher approvals
are reguirad in order 1o completa this Offer.

8. Intarms of Regulation 23 of the SEBI (SAST) Ragulations, i the avent thal the apprevals (whather in relation 1o
the acquisition of Equity Shares of the Targel Company constituting the Offar Shares or the Praferential 1ssua)
spacified in this DPS as set out in Par V1 | Siatulony and Other Approvals) below or those which become applcabla
prior to comglation of the Offer ara not recehved, then the Acquirer shall be constrainad to withdraw the Offer and
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nof proceed with the Preferential Issue, In the event of such a withdrawal of the Offer, the Acguirar (through the
Manager) shall, withen bwo Working Days of such withdrawal, make an announcement of such withdrawal statng
the grounds for the withdrawal in accordancs with Regulation 23(2) of tha SEBI {SAST) Raqulations. Further, as
desclosed in the PAand explained in Par [IXK) (Omer informatian] of this DPS, the Preferenbial Issue and the Offer
shall also be subject to ary further andior final arder, judgment that may be issued by the Hon'ble High Court of Delhi
or any other court.

The Equity Sharehalders wha tender their Equity shares in this Citfer shall ensure that the Equity 3hares.are, tuly paid-
ug, chaar from all iens, changes and encumbrancas. Tha Offer Shanes will be acquired by the Acguires together with
the rights aftached therata, iIncluding all nghis 1o dividend, bomus and nghts affer deciared thersal, and the lendenng
Equity Sharehalder shall have obtained all necessany consants forit ko sall the Equity Shares on the foregaoing basis.
In terms of Reguiation 25(2) of the SEBI (SAST) Regulations, the Acquirer prasently has no intention to alienate,
whether by way of sale, kease, encumbrance or otherwise, any maierial assets of the Target Company or of any
of its subsidianes during the peniod of two years fram the completion of the Offer except in the ordinary coursa of
business; or &s provided in this DFS or the Latter of Ofer,

Other than as sat oul in paragraph 11 above, if the Acquirer ineands Lo alienate ary material assals of tha Target
Company or amy of its subsidiaries, within & penod of two years from the completion of the ORer, the Target
Company shall seek the approval of its sharehaolders as required under the proviso to Bequlation 25(2] of the SEBI
[SAST) Requlations,

The acquisition of the Offer Shares shall result in the public sharehaolding i the Target Company falling balow tha
minimim public shareholding required under Rule 19 and Rule 194 of the Secunties Confract (Reguiation) Rules,
1957 read with SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, &5 amended. The Tanget
Compary will camply with the minimum pubdc sharehalding requirements in the manner and within the imelines
prescribed by SEBI

BACKGROUND TO THE OFFER

The Acquirer had, by way of its letiers dated June 15, 2018 bearing reference number INVOEQuity/2, and
June 26, 2018 bearing reference number INVO/EquityED, sought parmission fram the IRDA in refation 1o it being
permitied to acguire up fo 51% of the sharehalding of the Target Company. The IRDA by way of its letter dated
Juby 4, 2018 beaning reference number INWLICALRAO02/2018-19 parmittad the Acquirer to acguine up 10 51% of the
shareholding of the Target Company subject fo cartain condiions, Furher, the Acquirer sent a latter dated
July 16, 2018 to the Target Comgany wherein the Acquirer expressad its interest in acquiring up to 51% of the
shareholding of the Targel Cormpany. Upon racaipt of such a letter, the board of directors of the Target Compary
[Target Company Board™) decided to seek the decision of the Central Government in relafion io the same.
The Degartment of Financial Services, Ministry of Finance, Governmant of India by its letter dated August B, 2018
granted its no-objection in relation fo, among ofhers, the acquisiion by the Acquirer of up 10 51% of the sharehalding
of the Targat Comparry and refinguishmeant of managemernt contral by the Central Government in the Target Company.
Thereaftar, the Acquirer sani a lefler dated Seplernber 27, 201 B 1o the Target Company by way of which the Acquirer
informed the Target Company that the Acguirer's board of directors has now at its meefing held on 4 Seplemiber 20138
approved the proposad acquisition by the Acquirer of up to 51% of the sharehalding of the Target Company.
Theregfter, the Target Company Board, at their mesting held on October 4, 2013, authorised the issuance and
aliziment of Equity Shares” aggregating upto 51%" of the Fully Déuted Voting Share Capital, to the Acquirer, by
way of a praferantial imsue at an issue price 1o be determined in accardance with Chapter VIl of the SEBI (lssue
of Capital and Disclosure Requirements) Regulations 2009, as amended ("SEBI [ICDR) Regulations™)
[*Preferential Issue”), 1o be paid in cash, subjact 1o recesp! of the approval from the sharahalders of the Target
Company as well as receipd of the statutory and other approvals. The Offer therefore inggered on Oclober 4, 2013
in tarms of Regulation 132){q) of tha SEBI (SAST) Requlations, being the date on which the Target Company Boand
authonised the Pretferertial Issue. The Offer is being mads to the Equity Sharehoiders in accordance with Regulations
3(1)and 4 of the SEBI {SAST) Regulations pursuant to the approval of the Prederantial Issue by the Board. In tarms
of Chagter VIl of the SEBI (ICDR) Regulations, the “relevant date” for the Praferantial lssue is Oclober B, 2018 and
gocardingly the price &t which each Equity Share will be issued has been caloulated o be 60,73 that aggregates
up to T2,02, 28 47 14 614 inrefation to the Beuance and aliziment of 3,33 08,86, 129 Equity Shares”.

*The number of Equity Shares and ihe percentage of Equily Shares fo be subscnbed by the Acquirer fias been
calciated assiming thal the Equily Shanaholders do nof tander any Equily Sharas in the Offar An:m.'n'.ngjj.r i the
Equify Shareholders do fender amy Equity Shares in the Offer, then such number and percenfage may reduce in
arder fo ensure that the Acquirer holds nof more than 51% of the Fully Dilied Veting Share Capits! upon completion
of the Offer and the Prelerential lssie,

Accordingly, the Target Company Board at the meeting on October 4, 2018, also approved the issuance of a postal
baliod notice dated October 4, 2018 (*Postal Ballot Notice®) which requires the equity sharehalders of the
Target Company o consider and approve the Preferential Issue, The Postzl Ballot Motice provides that the equity
sharahalders of the Target Company must submil thesr respactive vates on or befona 5200 pum. of Noverber 7, 2018.
The Target Company will declare the results of the postal ballst wihin the statutorily prescrbed timeline,

The key objectives of the Acquirer for the acquisition of a contralling stake upto 51% of the Fully Diluted Yoting
Share Capital of the Tanget Company, include, (i) achisvement of Acquirer's vision of becaming a trans-nationally
financial conglomerate which would provide enfire gamut of financial solutions toits customers under one umbrella;
[} synergatic banafits for the Target Comparny and the Acquirer through achieving economies of scale, reduction
in the costs of distribution, customer acguisition, operational efficiency and opporiunity for cross-seling of progucts
and services; [il) provide it the abilty 1o despan firandal inclusion: and (iv) cppatunity b undarake bancassurancea
throwgh the Target Company's network of branches

SHAREHOLDING AND ACQUISITION DETAILS

The currend and proposed shareholding of the Acquirer in the Tanget Company and the dedads of the acquisiicn are
as foliows:

Particulars Acquirer

Mo of shares %
Shares &s on PA date 67,36.20,000 14.80%
Shares acquired betwesn PA and DPS il il
Shareholding as on DPS date | 67,36.20,000 14.80%
Shereholding atter completion of acquisiion wnder the Preferendial | 4.00,45,0612% 51.00%

Iszue (basad on the Fully Diluted Vating Shane Capital)
lincluding Equity Sharas acquired pursuant 1o the Offer”
Fost offer sharaholkding (assuming full accaptance on a fully diluted | 4.00,45,06,125
basis, a5 on 10" Working Day after closing of lendenng period)
"The nurmber of Equity Shares and the parcentage of Equily Shares to be subscribed has bean calcuialad assuming
thal the Equily Shareholders do nof lender any Equily Shares in the Offer and the Acquirer will achieve this
sharahoking throwgh the Prefareniial lssue.
OFFER PRICE

The annualized trading tfumower in the Equity Shares of the Tanget Comipany on BSE and MSE based on trading
valume during the twelve calendar manths prios to the morth of PALe., (Oclaber 1,2017 to Seplember 30,2018) is

51.00%

&s given below:
o T D T T T P g (e £ g T
during the twelve calendar Equity Shares | turnover (as % of total
manths prior to tha month of PA Equity Shares listed)
B3E 59,85,55,980 418,11 B35 14.532%
MSE 4 79 63 62 371 4 18,11 £9 345 102,75%

(Sowce; wiww. beeindia.com and www. nseindia.com)
Based an the above information, the Equity Sharas of the Targat Company are frequently traded on the BSE and
MSE within the meaning of explanation provided in Regulation 201)(j) of the SEBI{SAST) Regulations.
The Ofer Price of ¥61.73 per Equity Share is justified in terms of Regulation 8(1) and 3(2) of tha SEBI {SAST)
Regulations, being the highest of the following:
S.MNo | Particulars TIEquity Share
& | The highest negotiated price per Equity Share for any acquigition undar an Not applicable
agreamen aliracing the obligation fo maka a public announcement af
an oipen offer i.g., the price per share under the underdying agreement, if any.
B | Thevolume weighted average price paid or payable per Eguity Share for
acquisitions by the Acquirer during the fifty-two weeks immediately
pracading the date of the PA.
C | The highest price per Equity Share paid or payable for any acquisiion by the
Acquirar duning the twanty-six waeks immediataly praceding tha date of the PA.
0 | Thevolume-weighted aversge market price of such Equity Shares fora
pariod of sixty trading days immediately precading the date of P4 as tradad
on NSE imaxmiusm valume of rading in the Equity Shares is reconded during
such period).
E | Pricadetermined by the Acquirer and the Manager faking info account
vahuation parametars as are customary for valuation. Mot Applicable
The price at which the Equity Shares will be issued and allotted under the Preferential Issue is 60,73 per Equity
Share which iz a price that is lower than the Difer Price (i.e., T61.73 per Equity Share).
Inview of the parameters considerad and set forth presented in paragraph 3 abave, the minimum offer pnce under
Regulation B2} of the SEBI (SAST) Regulations is the hegher of ilem numbers & to E above i.e. T61.73.
There have been no corporate actions by the Target Company wamanting adustment of any of the relevant price
parameters under Ragulation 8{9) of the SEBI (SAST) Regulations.
As on the date of this DP'S, there is no revision in the Offer Price or size of the Ofter, In case of any revision in the
{(ifer Price or size of the Offer, the Acquirer shall comply with Regulation 18 of the SEBI {S45T) Regulations and
all the provisions of the SEBI (SAST) Regulations which are required ta be fufilied for the said revision in the Offer
Frice or size of the Ofier,
Ir berrnes af Aegulations 16(4) and 18(5) of the SEBI (SAST) Requiations, the Acquirer is peritied 1o reviss (upward)
the Otfer Price at any time prior to the commencement of the |&st one Working Day bedore the commencement of
the tendering period. In the event of such revision, the Scaquinar shall (i} make cormesponding increase 1o the escrow
amount (ii}; make public announcament in the same newspapers in which this DPS has been published; and i)
simultanecushy notify to BSE, NSE, SEBI and the Target Company at its registerad office of such revision. Such
revigion wauld be done in compliance with ather larmaliies prescribad undar the SEBI (SAST) Regulations.
If the Acquirer acquires Equity Shares during the period of twenty-six weeks after the tendering pericd at a price
higher than the Ofer Prica, then the Acquirer shall pay the differance between the highes! acquisition price and
the Cifer Price, to all shareholders whose shares have been accepied in the Offer within sixty daws from the date
of zuch acquizition. Howevar, no such difference shall be paid inthe evant that such acquisition s made undar
gnather offer under ihe SEBI{SAST) Regulations, or pursuant fo the SEBI {Delisting of Equity Shares| Reguiations,
2008, or open market purchases made in the ordinary coursa on the stock exchanges, not Being negotiated
aoquisition of shares of the Targat Company in any foarm
FINAMCIAL ARRANGEMENTS
The total funding requirement for the Offer, assuming full acceptance, i.e.. for the acquisition of Ofer
Shares (i.e., 2,04,15,12 920 Equity Shares) at the Offer Price (i.e., T61.73 per Offer Share) aggregates io the
Cfer Consideration [Le., $1,26,02,25,93,107)
In accordance with Regulation 17 of the SEBI [3AST) Regulations, the Acquirer, the Manager and HDFC Bank
Limited {“Escrow Bank'), have enterad info an escrow agreement dated October 8, 2018 ("Escrow Agreament”|
forihe purpose of the Offer, Pursuant fo the Escrow Agreement, the Acquirer has opened an escrow sccount under
the name and styla of “LICH - IDBI Bank Opan Offer - Escrow Account” "Escrow Account”).
Pursuant fo the Escrow Agreement, the Acquirer has deposited cash of an amount of 1,260,225,930 being
equivalent 1o 1% of the Odfer Consideration in an escrow account openad with the Escrow Bank, Furiher, HDFC
Bank on behall of the Acquirer, has fumished an wicondifional, irrevacabde and on demand bank guarantse
apgregating 1o an ameount of 13,352,253 307 in favouwr of the Manager to the Offer (*Bank Guarantee”). The
arnaouri of Bank Guararies is in complance with the raguirerments of Regulation 17 of the SEBI (SAST) Requiations,
8., 25% of the first T5,00.00,00,000 of the Cifer Consideration and 10% of the remainder of the Offer Considerafion,
The Bank Guarantea is valid upte February 5, 2019, The Acquirer indartakas thal in cass tha Offer process 2 nol
completed within the validity of Bank Guarantes, then the Bank Guarantes will be further exiended af least upto
the 30" day from the date of completion of the payment of the Offer Consideration.
W's K.J. Sheth & Associates, Chariered Accountants [Membership no, 37824), having ifs office af
2™ Floor, Saskaria Chambears, 138, Magindas Mastar Aoad, Fort, Mumbai - 400 023 (Tal: [022) 2267 1614)
[*K.J. Sheth & Associates”), by certificate dated Oclober 4, 2018, has cerlified thal the Acquirer has made
f||qrm financial arangements for fulfilling s payment obligations under the Offer in terms of the SEBI (SAST)
egulations.
The Acguirer has confirmed that the funds lying in the Escrow Account will be wiilzed exclusively for the purposes
of this Offier. Tha Acquirer has duly and solely autharized the Manager to the Offer 1o operata and realize the value
of the Escrow Account in terms of the SEBI [SAST) Regulations
The Acquirer has confirmed that it has adeguate and fern financial resources 1o fulfil the oblgations wnder the Offer
and has made firm financial arrangements for implemendation of the Oifer, intemms of Regulstion 25(1) of the SEBI
[SAST) Ragulations.
In case of any vpward revision in the Oifer Price, the Acgquirer shell make further depasit indo the Escrow Accound,
pricr to effecting such revision, to ensure compliance with Regulations 17(2), 22(2) and 24(1] of the SEBI [SAST)
Regulahians.
Cn the basis of the above and the certificate dated October 4, 2018 providad by K.J. Sheth & Associates, the
Manager 1o the Offer is satistied about the ability of the Acquirer to fulfil its abligation in respect of this Offar in
accordance with the SEBI [3AST) Regulations

Mot apphcabie

61.73
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STATUTORY AND OTHER APPROVALS

To the bast of the knowladge of the Acguirer, there are no statulony or other approvals required to complata the

Prederantial lssue and the Offer other than the pror written approvals or the expiration or tarmination of any waiting

pericds (and any extensions thereof) (as the case may be) fromiunder;

M the Competition Commission of India, necessany fiings in relation to which will be made within the statutory imelnes
as prascribed under the provisions of the Compatition Acl, 2002 and the rules and requiations framed thereuridar,

(W) the RBIwith respect 1o the letter submitiad by the Acquirer seeking:

8l acqusition by the Acquirer of furiher sharaholding in the Targat Company, thereby increasing the aggragale
sharehokding of the Acquirer in the Target Company up to & maximum of 51% of the total sharsholding of
Target Company; and

bl arecommendation ta the Central Governmant 1o declane undar Saction 53 of the Banking Regulation Act,
1948 ("BR Act’), that the provisions of section 12(2) of the BR Act shall not apply to the Target Company
such that the Acquirer will be able to increase e woling fights in proportion to the acquired sharaholding
in the Targed I:urnpan'!,' and will be vested with up 10 51% of the todal voling righls in the Targpsd I:l;umpany,

(i} the ABI with respect to the letier submitted by the Target Eumpanj, seeking, amang ohers, allowing the
dcquirer to acquire wp to 51% controling stake as promater in the Tanget Company;

(i} stock exchangas inorder to procure (a) an in-principle listing approval; {b) a fimal listing approval; and (cha
trading appeaval, in relation Lo the Equily Shares that will be issued and aliotled 1o the Acquirer by way of the
Preferential Issue; and

] Mational Securities Depository Limited in order io demateriglise the Equity Shares that will be issved and
allotied 1o the Acguiner by way of the Prefarantial lssue;

Further, a5 disclosed in the PA and explained in Par (1)) {Oher Informatian] of tis DPS, the Praferantial lssue

and the Ofier shall also be subject b any further and'or final order, judgment that may be issued by the Hon'blz High

Court of Daelhi or any other court.

In case of any oiher slatutory approvals baing required prior 1o the completion of the Offer, this Offer and the

Preferantal Issue shall also be subject 1o such olher approvals and the Acquirer shall make the necassary

applications for such other approvals,

In terms of Requlation 23 of the SEBI [SAST) Begulations, in the event that the approvals (whether in relation to

the acquisition of Equity Sharas constifuting the Offer Shares or the Prederential lssue) spactied inthis DFS as

sat out in this Part VI [ Slalutory and Other Approvals) above or those which become applicable prior to completion
of the Oifer are nol received, then the Acquirer shall be constrained towithdraw the Offer and not procaed with The

Preferential Issue. The Acquirer shall alsa be consirained io withdraw the Offer or nol complete the Preferantial

Issue, if thera is any judgemant, prohditory order or tha [&e from thea Honble High Court of Deli, orany other court

affecting the Praferantial kssue or the Offer, Inthe evant of such & withdrawal of the Ofer, the Acquirar (thraugh the

Manager) shall, within fwo Working Days of such withdrawal, make an announcement of such withdrawal stating

the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Requlations.

I the: holders ol the Equity Shares who are nol parsons residant in India {including non-resident Indians [“NRIs"),

overseas coporate bodies ("OCBs”) and registered forgign portfolio investors ["FPIS”), require any approvals

(ircluding without limitation fram the BB, tha Foraign Irvastmant Promotion Baard or any other regulatony body)

in respect of the Equity Shares held by them, they will be required to submét such pravious approvals, that thay

wiould have obiained for holding the Equity Shares, o tender the Equity Shanes held by them in this Offer, along
with the ather documents required o be tendered (o accept this Cifer. In the event such approvals are nol submitied,
the Acquirer reserves the right to reject such Equity Shares tendared in this Offer.

Subject tothe receipt of the statutary and other approvals, if any, the Acguirer shall complete &8 procedures relating

ey the Offer, including payment of consideration within ten Working Days from the closura of the tendaring pariod

ta fhose Equity Shareholders whose share cerificates or other documents are found valid and in order and ars
approved for acquisition by the Acguinar.

Whare any staiutory or othar approval extands to some but not all of the Equity Shareholders, the Acquirer shall

have the option to make payment b such Equity Sharehalders in respect of whom no statulory or other approvals

are required in onder to complate this Oifer.

In case of delaynon-receipt of any approval which may be required by the Acquirer at a later date, as per Regulation

18(11) ol the SEBI (SAST) Requlations, SEBI may, d satisfied, that non recaipl of the requesite statutary approvals)

was not attributable to any wilful default, faslere or neglect on the part of the Acquirer to diligenily pursue such

approval(g), grant an extansion of tirme for the purpose of completion of this Offer, subject to such terms and
conditions as may be specified by SEBI, including payment of interest by the: Acquirer fo the Equity Shareholders
at such rate, as may be prescribed by SEBI from fime to time, in accordance with Regulation 18(11) of the

SEBI (SAST) Regulations,

The IRDA by its ether dated July 4, 2018 bearing reference number INVILIC/LR/D02/2018-18 permitted the Acguirer

b acquire up to 51% of the sharehodding of the Target Company subject to cerfain conditions,

TENTATIVE SCHEDULE OF ACTIVITIES
Mo. | Activity Schedule Date (Day)
1 P October 4, 2018 (Thursday)
2. | Publication of this DPS Cetober 11, 2018 (Thursday)
3. | Filing of the draft letter of offar with SEBI October 19, 2018 (Friday)
4. Last date fior public announcement for competing offers) Wovember 2, 2018 [Friday)
5 | Lasidate for receipt of SEBI obsarvations on the drafi letter of offer | Mowembear 13, 2018 (Tuasday)
{in the event SEBI has not sought clarifications or additional
information from the Manapgess)
6 | loentified Date | Movember 15, 2018 (Thursday)

7. | Last date by which the letter of offer [“Letter of Offer’! “"LOF’) is
tobe dispatched fo the Equity Shareholders whose name appears
on the regester of members on the [dentified Dale

8. | Date by which the committes of the independent directors of the
Target Company shall give its recommendation to the Equity
Sharﬁhulders for this Offer

9, | Last date for upward revision of the Offer Price/the size of the Offer

10 | Date of publication of opening of Ofier puiblic announcement in the
newspapers in which this DPS has bean publishad

1. | Dale of commencemeant of the tendering period

1"Offer Opening Date™)

12 | Dale of closure of the tendenng period [“Offer Closing Date™)

13. | Last date for payment of consideration fo Shareholders

14. | Lasi date for publication of past-Ofier public announcement in fhe
newspapers in which this DPS has been published

# ldendiffed Drate is onty for the purpose of determining the names of the Equity Shareholders as on such dale fo
whom the Letter of Offer would be sent. I is clanified that all holders (registerad or unregistersd) of Equity Shares
faxcept the Acquwirar] are aligibe fo participate in the Offer any time before the Offer Closing Date,

This schiedule is tentative and is subject to change for any reasons, including for delays in receipt of staiutory
approvals or comments from requiatary authorties

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NOMN-RECEIPT OF LETTER OF OFFER
Al fhe qu,ilt':.' Shareholders hldling the: Exuity Shares, whetherin demalenalized form or physical farm, regstersd
or unregistenad or holding locked-in Equity Shares, regardless of whether such person has acquired Equity Sharas
but whiose narmeas do not appear in the registar of mambers of the Target Campany on the ldentified Date, or the
unregistered owners or those wha have acquired the Equity Shares after the kenfified Dale, orthose who have not
recaivad the Lattar of Offer, ana eligible to participate in this Offer any time during the tlendeding pariod.

Tha Latter of Offer spacifing the detailed terms and conditions of thiz Offer will ba mallad to all the Equity
Sharaholders whose name appears in the registar of mambers of the Targst Company as at the close of business
howrs on the [dentified Date. Equity Shareholders holding Equity Shares in physical mode and Equity Shares under
Iock-in will be sent respective Farm of Acteptance-cum-Acknowledgarmeant (“Form of Acceptance”) along with
the Letier of Offer, Detailed procedure for tandesing such Equity Shares will beincluded inthe Form of Acceptance.
The Form of Acceplance will not be sent 1o the Equity Shanehaolders halding Equity Sharas in dermat mode.
The Offer will ba implementad by the Acguirar, subject 1o applicable laws, through a stack exchanga machanism
&8 provided under the SEBI{SAST) Regulstions and SEBI circular beanng number CIRCFIVPOLICY/CELL2015
dated April 13, 2015 read wilth the SEBI circular bearing number CFD/DCAZCIRPI2016/131 dated
December 09, 2016, a5 amended from time fo fime, issusd by SEB. A separate window on the stock exchangs
(*Acquisition Window™] would be provided by the stock exchange for this purpose.

The Acquirer has appointed ICICI Securifies Limited as the registered broker (*Buying Broker™) throwgh whom
the purchases and setlemants on acoaunt of the Offer Shares fendered under the Offer shall be made. The cortact
details of the Buying broker are mentioned belaw:

Mame: ICIC] Securities Limited

Address: H.T. Parakh Marg, Churchgata, Murnbal - 400 020.

Contact Person: Allwyn CardozaMitesh Shah

Tel No: +91 22 22882460

Fax; +91 22 2262 G560

All Equity Sharaholders who dasire to tendar thear Equity Shares under the Offer will have fo intemate their
respeciive siock brokers [*Selling Broker™) within the nommel irading hours of the secondary market, during the
tendeding pariod.

The pracess of landering the Equily Shares by the Equity Sharahalders holding physical Equity Shares and those
Equity Shares that are undear lock-in and the manner in which the Equity Shares tenderad in the Ofier will be held,
will be enumerated inthe Letter of Offar.

&g on the date of this DPS, no Equity Shares of the Target Company are locked-in except for the (a) 3,59, 41 65,335
Equity sharas hald by the President of India; and (b) 33,88,97 328 Equity Shares held by the Acquirer, locked-in
under the applicable provisions of the SEBI [ICDR) Regulations.

The datailed procedure for tendaring the Cffer Shares in this Offer will be availabla inthe Lettar of Offer. The Latier
of Ctfer would be available on the website of SEBI i.8., www.sebi.govin,

OTHER INFORMATION

Thig ig ta bring to the notice of te Equity Shareholders that a writ petition is pending before the Hontle High Court
of Dalhi, filed AN India iDE! Officers Assocahory. Linion of indig and ofhars (WP, [(C) 3842201 B) {“Writ Petition”,
and at presant there is na judgrment, prohibitory order or the like from the Hon'ble High Cowrt of Deli. or any other
court affecting the Preferential Issue or the Ofter. Accordingly, the Preferential Isswe and'or the Offer shall be
subjec fo any futher and'or fing! arder, judgment that many be issued by the Honble High Court of Delhi, or any other
court. Accardingly, if in the futue there is any further andfor final order or the like passed by the Hon'ble High Court
of Dedhi in relafion to the said Writ Petition or by any other court which afects the Preferential ssue andior the Offer,
the Acquirer shall be congrained to not complete the Preferential [ssue in accordance with SEBI [ICDH] Regulations
ar withdraw this Olfer m accordance with the SEBI {SAST) Requlations, In the event ol such a withdrawal ol the
Ciifier, the Acquirer ithrough the Manager] shall, within two Working Days of such withdrawal, make an announcement
of such withdrawal stating the grounds and reasons for the withdrawal in accordance with Regulation 23(2) of the
SEBI [SAST) Regulations,

The Acguirer and its diractors in their capacity as the directors of the Acquirer, accapt full regponsibility for the
infarmation contained in the PA, and this DPS (ather than such information regarding the Target Company as has
been obtained from public sources), and the Acquirer i responsible for the fulfiment of cbligations under the
SEBI (SAST) Regulations, and any amendments tharato, in respect of this Offer.

The information pertaining to the Target Comgany contained in the P& or DPS or Letter of Offer or any other
advertisemant/publications made in connection with tha Olfer has bean compiliad from inarmation published or
publicly available sources or provided by the Target Company. The Acquirer does not accept any responsibility
with regpect to any information provided in the PAor this DPS or the Letter of Offer pantaining to the Target Cormpany.
In this DPZ, all references to "2 7 are references fo the Indian Rupee(s) ("INR")

This DPS and the PA shall also be available on SEBI's wabsite e, wyw.sebi.gowin.

Movember 26, 2018 (Monday)

MWovember 28, 2018 (Wednesday)

November 30, 2018 (Friday)
Movember 30, 2018 (Friday)

Decerriber 3, 2018 (Manday)

December 14, 2018 (Friday)
Decamber 31, 2018 (Monday)
January 7, 2019 (Monday)

MANAGER TO THE OFFER | REGISTRAR TO THE OFFER

KARVYII

KARVY COMPUTERSHARE PRIVATE LIMITED
Karvy Sedenium Tower B, Plot 31-32 Gachibow,
Financial District, Manakramguda, Hyderabad, Telangana
S00 032, India. Telephone Number: +81 40 6716 2222
Fax Number: +91 402343 1551
E-mail: idbi.openafierd karvwy.com
Investor Grievance E-mail: einward. iz karvy.com
Website: www karvycomputershare.com
Contact Persom: M Murali Krishna
SEBI Registration Number: INRODOO00221

L'rcict securities

ICICI SECURITIES LIMITED
ICIC| Cerdre, H.T, Parakh Marg,
Churchgate, Mumbai - 400 020
Tel: +91.22 2268 2460; Fax: +31 22 2282 6580
E-mail: idbi.openofier@icicisecurifies.com
Websile: www.icicisecurities.com
Conlact Person: Sameer Purohil (Anurag Byas
SEBI Hegistrati:m Number: INMOO0011179

THIS DETAILED FUHI.IE STATEMENT IS 1S5UED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

Diatle: Oclober 10, 2018

Signed for and on behalf of Life Insurance Corporation of India
Sdi-

PRESSMAN
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